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MINISTRY QF AGRICULTURE 
(Department of Agriculture & Cooperation) 

NOTIFICATION 

New Delhi, the 30th August, 1995 


S.O. No. 755(E).—Whereas Section 99 of the Multi-State Cooperative Societies Act, 1984 (hereinafter referred to as 
tlie Act) provides that the Central Government may, by genera) or special order, for the reason to be recorded therein, exempt 
a multi-state cooperative society or class of such societies from any of the provisions of this Act; 

And whereas sub-section (1) of Section 102 of the Act provides that the provisions of the Companies Act, 1956 shall 
rot apply to multi-state cooperative societies: 

And whereas the Development Cooperative Bank has requested to allow to convert the bank into a banking company 
raider the provisions of the Companies Act, 1956; 

And whereas the matter has been examined and in view of the potentialities to be realised by the bank after attaining 
the status of the Banking Company, it has been considered expedient to allow the bank to convert itself into a Banking Com¬ 
pany; 

Now, therefore, in exercise of powers under sub-section (2) of Section 99 of the Act, the Central Government hereby 
exempt the bank from the applicability of provisions of Section 102 (1) of the Act. 
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